
 

 

March 31, 2018 Financial Statements 

 

Revenue & Expenses 
• Operating surplus for the nine months ending March 31st is $223,076 vs. revised budgeted deficit of 

($19,102) for the same period 
 

• March year-to-date revenue is $2,310,027 vs. $2,278,225 budgeted revenue for the same period 
o MFP revenue is over budget as a result of funding at a slightly higher enrollment than budgeted; 

MFP for the March – June payments to reflect 2/1 student count 
o Title I & IDEA does not yet reflect 3rd quarter grant submissions 
o Federal food revenue includes food claims through February; includes an estimate for March 

 
• March year-to-date expenses are $2,086,950 vs. $2,297,327 budgeted expenses for the same period 

o Most expense categories are better than budget with the exception of Phone/Travel/Advertising, 
Supplies, and Property/Equipment.   

o Phone/Travel/Advertising – internet/telephone has cost more than originally budgeted 
o Supplies continue to trend over budget & will likely remain over budget by year-end   
o Property & Equipment Purchases to date exceed the budget slightly due to additional facility 

renovation costs  
o Food service costs are below budget (partially offset by lower food revenue) 

 

Balance Sheet 
• Regions Bank – operating account balance as of 3/31/18 - $162,266 

 
• Accounts payable balance as of 3/31/18 is $61,626 

 
• Total Net Assets is a balance of $49,255 














	Tangi Academy - financial overview 03 31 18.pdf
	Tangi Academy Stmt of Rev Exp 03 31 18.pdf
	Tangi Academy Balance Sheet 03 31 18.pdf
	AR Aging 03 31 18.pdf
	AP Aging 03 31 18.pdf

